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Capital 
Markets 
Tribunal 

Tribunal des 
marchés 
financiers 

22nd Floor 
20 Queen Street West 
Toronto ON M5H 3S8 

22e étage 
20, rue Queen ouest 
Toronto ON M5H 3S8 

 
IN THE MATTER OF 

ZAHIR HUSSAIN LEHRI 

 
AND 

IN THE MATTER OF  

MUHAMAD ASHGAR SADIQ 
 

 

File Nos. 2023-17, 2023-18 and 2023-19 

 

Adjudicators: M. Cecilia Williams (chair of the panel) 

Geoffrey D. Creighton 

Russell Juriansz 

December 1, 2023 

 

ORDER 

 

WHEREAS on October 16, 2023, the Capital Markets Tribunal held a confidential 

hearing by videoconference to consider three applications brought by Staff of the Canadian 

Investment Regulatory Organization (CIRO Staff) for authorization to disclose certain 

information in its possession for the purposes of an ongoing proceeding before CIRO; 

AND WHEREAS the Tribunal dismissed the applications with reasons issued on 

December 1, 2023;  

ON READING the materials filed by CIRO Staff and Staff of the Ontario Securities 

Commission (OSC Staff) and on hearing the submissions of the representatives for CIRO 

Staff and OSC Staff, and on considering the parties’ request that the confidential 

application materials be made available to the public; 

IT IS ORDERED THAT the application materials, previously marked as confidential 

by the Tribunal, shall be made available to the public.  

 

 “M. Cecilia Williams”  

 M. Cecilia Williams  

“Geoffrey D. Creighton”  “Russell Juriansz” 

Geoffrey D. Creighton  Russell Juriansz 

 


