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IN THE MATTER OF THE SECURITIES ACT,
R.S.0. 1990, c.S.5, as amended

-and -

IN THE MATTER OF
SINO-FOREST CORPORATION, ALLEN CHAN, ALBERT IP,
ALFRED C.T. HUNG, GEORGE HO, SIMON YEUNG
and DAVID HORSLEY

NOTICE OF HEARING
(Sections 127 and 127.1)

TAKE NOTICE that the Commission will hold a hearing pursuant to sections
127 and 127.1 of the Securities Act, R.S.0. 1990, c. S.5 as amended (the “Act”) at the
offices of the Ontario Securities Commission located at 20 Queen Street West, 17th
Floor, on July 12th, 2012 at 10:00 am or as soon thereafter as the hearing can be held,

AND TAKE NOTICE that the purpose of the hearing is to consider whether, in
the Commission’s opinion, it is in the public interest for the Commission to make an
order:

(a) pursuant to subsections 127(7) and (8) of the Act to continue the
Temporary Order originally made on August 26, 2011 by the Commission
against Sino-Forest Corporation (“Sino-Forest”), Allen Chan (“Chan”),
Albert Ip (“Ip”), Alfred Hung (“Hung”), George Ho (“Ho”) and Simon
Yeung (“Yeung”) until the end of the hearing on the merits in this matter
or for such period as is specified by the Commission;

(b) pursuant to clause 2 of subsection 127(1) of the Act that trading in any
securities of Sino-Forest cease permanently;

(©) pursuant to clause 2 of subsection 127(1) of the Act that trading in any
securities by Sino-Forest, Chan, Ip, Hung, Ho, Yeung and David Horsley
(“Horsley”) (together, the “Respondents’) cease permanently;
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pursuant to clause 2.1 of subsection 127(1) of the Act that the acquisition
of any securities by the Respondents be permanently prohibited;

pursuant to clause 3 of subsection 127(1) of the Act that any or all
exemptions contained in Ontario securities law do not apply to the
Respondents permanently;

pursuant to clause 6 of subsection 127(1) of the Act that the Respondents
be reprimanded;

pursuant to clauses 7, 8.1 and 8.3 of subsection 127(1) of the Act that
Chan, Ip, Hung, Ho, Yeung and Horsley resign all positions which they
hold as an officer or director of any issuer, of any registrant or of any
investment fund manager;

pursuant to clauses 8, 8.2 and 8.4 of subsection 127(1) of the Act that
Chan, Ip, Hung, Ho, Yeung and Horsley be permanently prohibited from
becoming or acting as an officer or director of any issuer, of any registrant
or of any investment fund manager;

pursuant to clause 8.5 of subsection 127(1) of the Act that Chan, Ip, Hung,
Ho, Yeung and Horsley be permanently prohibited from becoming or
acting as a registrant, as an investment fund manager or as a promoter;

pursuant to clause 9 of subsection 127(1) of the Act that the Respondents
each pay an administrative penalty of not more than $1 million for each
failure by that Respondent to comply with Ontario securities law;

pursuant to clause 10 of subsection 127(1) of the Act that the Respondents
disgorge to the Commission any amounts obtained as a result of non-
compliance with Ontario securities law;

pursuant to section 127.1 of the Act that the Respondents pay the costs of
the Commission’s investigation and the costs of or related to any hearing
before the Commission; and

to make such other order as the Commission may deem appropriate.

BY REASON OF the allegations set out in the Statement of Allegations dated
May 22, 2012, and such additional allegations as counsel may advise and the
Commission may permit;

AND TAKE FURTHER NOTICE that any party to the proceeding may be
represented by counsel at the hearing;



AND TAKE FURTHER NOTICE that upon failure of any party to attend at the
time and place aforesaid, the hearing may proceed in the absence of that party and such
party is not entitled to any further notice of the proceeding.

DATED at Toronto this 22" day of May, 2011.

”John Stevenson”
John Stevenson
Secretary to the Commission

Name Address Telephone and E-mail

Bennett Jones LLP One First Robert W. Staley
Canadian (416) 777-4857

Robert W. Staley Place Fax: (416) 863-1716

Alan Gardner Suite 3400, Email:

(for Sino-Forest) P.O. Box staleyr@bennettjones.com
130
Toronto, Alan P. Gardner
Ontario (416) 777-6231
M5X 1A4 Fax: (416) 863-1716

Email:
gardnera(@bennettjones.com

Miller Thomson LLP Scotia Plaza Tel: (416) 595-8640
40 King Fax: (416) 595-8695
Emily Cole Street West, Email:
(for Chan) Suite 5900 ecole@millerthomson.com
Toronto, ON
MS5H 381
McMillan LLP Brookfield Tel: (416) 865-7218
Place Fax: (416) 722-6721
Markus Koehnen 181 Bay Email:
(for Ip, Hung, Ho Street, Suite markus.koehnen@mcmillan.c
and Yeung) 4400 a
Toronto, ON
M5J 2T3
WardleDaleyBernstein 2104-401 Tel - (416) 351-2771
LLP Bay Street Fax - (416) 351-2791
P.O. Box 21 E-mail: pwardle@wdblaw.ca
Peter Wardle, Toronto On
(for Horsley) MSH 2Y4




