
IN THE MATTER O F
 T E C H L I M I T E D , E L E A N O R P A R K E R AND C A S E Y COMBDEN

F I L E NO.: 2018-8

MOTION OF S T A F F
OF T H E O N T A R I O S E C U R I T I E S C O M M I S S S I O N

(For Extension of a Temporary Order Under Subsection 127(8) of tine Securities Act 
Hearing to Extend Temporary Order dated July 18, 2018)

A. O R D E R S O U G H T

 Appl icant, Staff of the Ontario Securities Commission ("Staff"), request tha t the

Ontario Securities Commission (the "Commiss ion") make the fol lowing order(s) :

1. pursuant to subsection 127(8) of the Securities Act, RSO 1990, c S.5, as amended

( the "Act") , an order extending the temporary order dated July 18, 2018, at tached

hereto at Tab 2, to the earlier of:

a. April 19, 2019 or unti l such t ime as considered necessary by the Commission; and

b. the date on which the  enforcement proceeding commenced on

December 5, 2018 against  Limited (File No. 2018-75) is concluded,

provided tha t at the conclusion of that proceeding the Commission issues an order

against USI-Tech that :

i. pursuant to paragraph 2 of subsection 127(1) of the Act, t rading in any

securities or derivatives by or of USI-Tech cease permanent ly ; and

ii . pursuant to paragraph 2.1 of subsection 127(1) of the Act, acquisit ion of

any securities of USI-Tech cease permanent ly ; and

2. such fur ther orders as the Commission considers appropr iate.

B. G R O U N D S

The grounds for the request are:



1. The Commission made a temporary order in th is mat ter on February 14, 2018 ( the

"Temporary Order" ) ;

2. On February 26, 2018, the Commission made an order extending the temporary

order unti l April 6, 2018 ;

3. On April 5, 2018, the Commission made an order extending temporary order until

July 19, 2018;

4. On July 18, 2018, the Commission made an order extending the temporary order

unti l January 23, 2019;

5. USI Tech Limited, also known as USI-Tech Limited ("USI T e c h " ) , operates a mu l t i -

level market ing operation which is headquartered in Dubai. There is no evidence

at this t ime , however, to confirm where it is based;

6. USI Tech  on business as www.usi tech- in t .com (the "Websi te") . The

Website is maintained by a third party administrator , and the informat ion about

the t rue registrant is pr ivate.

7. USI Tech markets itself as an ". . . Innovative and Automated Bitcoin Trading

Plat form";

8. Eleanor Parker ("Parker") is a resident of Ontar io;

9. Casey Combden ("Combden") is a resident of Ontar io;

10. Until the Temporary Order, Parker and Combden appeared to be promot ing and

solicit ing Ontario residents to purchase packages of mining bitcoin offered through

USI Tech;

1 1 . According to USI Tech's terms and condit ions, promoters of USI Tech are called

"Sales Partners" who register wi th USI Tech as "ent repreneurs" and present

services of and membership of USI Tech to the p u b l i c ;

12. USI Tech, Parker and Combden have never been registered with the Commission

in any capacity;



13. USI Tech is not a report ing issuer in Ontario and has never fi led a prospectus in

Ontar io;

14. Parker and Combden may have engaged in or held themselves out as engaging in

the business of advising wi thout the necessary registration or an applicable

exempt ion f rom the registration requirement, contrary to section 25 of the Act;

15. USI Tech, Parker and Combden may have engaged in trading of securities which

const i tuted a distr ibution wi thout a prospectus or an applicable exemption f rom the

prospectus requirement, contrary to section 53 of the Act;

16. USI Tech, Parker and Combden may have acted contrary to the public interest;

17. On September 1 1 , 2018, the Commission made an order removing Cowling WLG

(Canada) LLP as counsel of record for USI Tech, Parker and Combden;

18. On December 4 , 2018, Staff f i led a Statement of Al legations ( the " S t a t e m e n t o f

A l l e g a t i o n s " ) adopting the expedited procedure for a wr i t ten hearing provided for

by Rule 11(3) of the Commission's Rules of Procedure, as amended as of October

3 1 , 2017 ( the Rules of  "), 

19. In the Statement of Al legations, Staff requested tha t the Commission make an

inter- jur isdict ional enforcement order against USI-Tech Limited ( "US I -Tech " )

pursuant to paragraph 4 of subsection 127(10) of Act , including that trading in any

securit ies or derivatives by or of USI-Tech cease permanent ly and tha t acquisit ion

of any securit ies of USI-Tech permanent ly ;

20. USI-Tech is the same ent i ty as USI Tech;

2 1 . On December 5, 2018, the Office of the Secretary of the Commission issued the

Notice of Hear ing, commencing an inter- jur isdict ional enforcement proceeding

under subsections 127(1) and 127(10) of the Act ;

22. The inter- jur isdict ional enforcement proceeding against USI-Tech is ongoing;

23. Staff 's investigation into the conduct described above is current ly on hold, pending

the outcome of the inter- jur isdict ion enforcement proceeding;

24. Subsection 127(8) of the Act;



25. Rule 13 of the Rules of Procedure; and

26. Such fur ther or other grounds as Staff may advise and the Commission may permit .

C. E V I D E N C E

Staff intend to rely on the fol lowing evidence at the hear ing:

1. The aff idavit of Jamie Stuart sworn on February 22 , 2018 and fi led on February 23 ,

2018 ;

2. The aff idavit of Jamie Stuart sworn on March 13, 2018 and f i led on March 22, 2018;

3. The aff idavit of Jamie Stuart sworn and fi led on July 5, 2018 ; and

4. The aff idavit of Jamie Stuart sworn on January 1 1 , 2019 and attached hereto at Tab

3.

D A T E D this  day of January, 2019.
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